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Why the Special Focus on Growth 
Company and SME Focus today? 

•  Majority of NEW jobs are born in young & small firms 
–  2006-09 in Finland, less than 700 growth firms representing 4,8% 

share of all companies generated 50% of the total increase in 
employment** 

•  Today entrepreneurial characteristics and skills are 
part of general hiring criteria for any paid job in 
businesses of all size 

•  Competitive advantages of winner firms are typically 
based on innovations 
–  Applies both to startup firms and new business development in 

established  companies and enterprises 

*) Source: OECD Studieson SMEs and Entrepreneurship (2010) 
**) Source: Kasvuyrityskatsaus, TEM (04/2011) 



What’s different about being a growth 
company today? 
•  There are starting to be international exits 
•  Full range of VC/angel deal possibilities exist 

–  Seed, Growth, Mega 

•  Foreign innovation and R&D Centers growing, other 
Fortune 50 companies active 

•  International-grade talent is already here, and is 
increasing 

•  ALL universities are contributing to these effects 

 



Entrepreneurship 
in Aalto University 
 



It all starts from 
guys like these … 
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Aalto is getting  
recognition also… 



What have we written in the cornerstone 
texts of Aalto University strategy? 
 

•  Promoting entrepreneurship, developing the associated 
commercial skills and supporting the creation of new 
knowledge-intensive businesses are essential facets of 
Aalto University’s societal influence.  

•  Creating an entrepreneurial spirit and culture forms an 
inherent element of the University’s research and 
teaching activities.  

•  The University invests in championing entrepreneurship 
that is based on top-level academic knowledge and 
expertise. 

•  Aalto University’s students are the key target group and 
partner in entrepreneurship education. 
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Aalto 
Start-

up 
Center 

Corporate 
partners 

  Complementary 
Parties 

Coaches 
 

EIT ICT Labs 
Nodes and Partners in Europe 
Masters and Doctoral Schools 

15 Finnish Startups 
Accelerator Programs 

 
 
 

ACE 
Around 200 innovation 
proposals/year        
-> 10-15 companies 
->15-20 patent applications 

 
 
 
 

AaltoES 
9000 community members 

100 activists  
Annually 8000 participates 

events 

 

Startup Sauna 
30-40 companies in acceleration/

year 
20 million Euros raised 

30 students trained with 
internships 

SLUSH Established as one of the 
leading Start-Up event in Europe  

     

AppCampus 
2600 submissions 

reviewed 
150 Investment 
decisions made 
12 Applications 

launched, running rate 
15-20 new apps/month  

  
PYK/ SME  

Center 
80 companies in 
incubation/ 32 
high growth 
Training for 

entrepreneurs 
 
 
 

Aalto 
Ventures 
Program  
Co-op with 
Stanford –  

1000 students 

RESEARCH AND EDUCATION 



Case: AppCampus 

•  A three year project, based in  
Aalto University: a fusion of 
engineering + business + design#

•  Funded with 21M€ by Microsoft, 
Nokia and Aalto University.#

•  A new kind of seed accelerator for 
next generation of mobile 
experience#

! !
#
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Acceleration Process 
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Submission Status 03.06.2013 



Submission Status 

Date/Time	   03.06.2013,	  10:00	  

Applica6ons	   2678	  (+38)	  



From One of Aalto’s Leading Scientist’s 
Entrepreneurship is a mindset 
 
When invited to join a group visiting Stanford in May, I was happy to join. In addition 
to learning more about the Aalto Ventures Program, the visit would allow me to 
refresh contacts with Stanford physics/materials science colleagues and see the 
newly opened SUNCAT center at the nearby SLAC laboratory. Its research mission is 
to develop new solutions to solar energy capture, for example catalytic conversion of 
sunlight into fuels such as hydrogen (artificial photosynthesis, one might say). 
Moreover, visiting California and the immaculately maintained Stanford campus in 
springtime is hard to resist. 

  

I was not disappointed. The visit was most inspiring and useful, and gave several 
ideas to bring home for further pursuing. We had a chance to interact with Stanford 
faculty, staff and students, attend classes, meet and discuss with key players in the 
Stanford Technology Ventures Program (STVP), visit startup companies in Silicon 
Valley and even attend a Stanford-San Francisco baseball game. The visit was very 
professionally planned and arranged by Aalto Ventures Program, and I want to 
specifically thank Juhana  and Mikko for their great work. Stanford is an ideal role 
model and partner for Aalto, and we should use every opportunity to widen and 
deepen our collaboration and interfaces across the whole spectrum of Aalto 
activities. Stanford is also an example how entrepreneurial culture can be 
systematically nurtured without compromising the highest academic standards in 
basic research and education.  

From the last Stanford visit

Entrepreneurship is a mindset

When invited to join a group visiting Stanford in May, I was happy to join. In addition to learning more about the 
Aalto Ventures Program, the visit would allow me to refresh contacts with Stanford physics/materials science  
colleagues and see the newly opened SUNCAT center at the nearby SLAC laboratory. Its research mission is to  
develop new solutions to solar energy capture, for example catalytic conversion of sunlight into fuels such as 
hydrogen (arti!cial photosynthesis, one might say). Moreover, visiting California and the immaculately maintained 
Stanford campus in springtime is hard to resist.

I was not disappointed. The visit was most inspiring and useful, and gave several ideas to bring home for further 
pursuing. We had a chance to interact with Stanford faculty, sta" and students, attend classes, meet and discuss 
with key players in the Stanford Technology Ventures Program (STVP), visit startup companies in Silicon Valley and 
even attend a Stanford-San Francisco baseball game. The visit was very professionally planned and arranged by 
Aalto Ventures Program, and I want to speci!cally thank Juhana  and Mikko for their great work. Stanford is an ideal 
role model and partner for Aalto, and we should use every opportunity to widen and deepen our collaboration and 
interfaces across the whole spectrum of Aalto activities. Stanford is also an example how entrepreneurial culture can 
be systematically nurtured without compromising the highest academic standards in basic research and education. 

Among the key learnings from the visit is the importance to move and remove disciplinary barriers in research and 
education. In Stanford, embedded in the general climate of Silicon Valley, this happens in the context of promoting 
entrepreneurial and creative thinking, such as searching for disruptive technologies. The overwhelming majority of 
Stanford alumni and faculty never start companies. However, the prevailing campus atmosphere strives not only 
to solving problems but more towards recognizing and de!ning problems in all walks of life, from basic research to 
professional careers and corporate careers. Promoting this kind of mindset is a golden opportunity also for Aalto.

Aalto Ventures Program is an impressive collection of talent and motivated people from the Aalto community. It  
has a strong bottom-up undercurrent, and it is exhilarating to see the strong involvement of students and young  
researchers. I would be very happy to !nd a role in AVP, for example through bringing in doctoral students and post-
docs from physics and related areas. A speci!c example is the BioDesign programme in biomedical engineering, visited 
by Paavo Kinnunen and me during the Stanford visit.

The writing is on the wall at the STVP premises: 

Every problem is an opportunity.
The bigger the problem, the bigger the opportunity.
Entrepreneurs do much more than imaginable with much less than is imaginable.

Risto Nieminen
Department of Applied Physics



Will.Cardwell@
Aalto.Fi 

Still much work to do, 
but we are 

starting to lift off… 


